
   

 

 
 

The Health Services 
Charitable Gifts 

Board 
 
 
 

Annual Report 
2012-2013 

 

 

 

 

 
 

 

pegrada
LaidonTableNew



Health Services Charitable Gifts Board 2012-13 Annual Report 2 

 
Hon, Jack Snelling M.P. 
Minister for Health and Ageing 
 
 
Dear Minister 
 
In accordance with the Health Services Charitable Gifts Act 2011 I am pleased to submit 
the annual report and financial statements for the Health Services Charitable Gifts Board 
for presentation to Parliament, 
 
This report provides an accurate account of the operations of the Health Services 
Charitable Gifts Board for the fianancial year ending 30 June 2013, in compliance with 
the Department of the Premier and Cabinet Circular on annual reporting requirements.  
 
Yours faithfully, 

 
 
Robyn Pak-Poy 
Chairman 
 
16 September 2013 
 
Health Services Charitable Gifts Board  
Annual Report 2012-13 
 
© Government of South Australia, 16 September 2013  
ABN 49 517 603 275 
 
ISBN 978-0-646-91469-5 
ISSN 2203-210X 
 
This annual report was prepared by the Health Services Charitable Gifts Board.  
 
A copy of the annual report can be obtained by contacting the Executive Officer  to the Board. 
 
240 Waymouth Street 
Adelaide, SA 5000 
 
PO Box 6276 
Halifax Street SA 5000 
 
Telephone: 08 8221 7125 
Facsimile: 08 8221 6273  
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THE HEALTH SERVICES CHARITABLE GIFTS BOARD REPORT 
2012-2013 

 

INTRODUCTION 

The Health Services Charitable Gifts Board (HSCGB) is pleased to submit to the 
Honourable Minister for Health and Ageing, the second Annual Report covering 
the institutions proclaimed as Public Health Entities under Section 4 of the Health 

Services Charitable Gifts Act, 2011.  This annual report covers the activities of 
the HSCGB for the year ended 30 June 2013. 

The General Purpose Financial Report, comprising the Statement of 
Comprehensive Income, Statement of Financial Position, Statement of Changes 
in Equity, Statement of Cash Flows and Notes to and Forming Part of the 
Financial Statements are submitted together with a copy of the Independent Audit 
Report from the Auditor General.   A Special Purpose Financial Report covering 
the separately administered Ray and Shirl Norman Cancer Research Trust of 
which the Board is the trustee, is also provided. 

The Health Services Charitable Gifts Board began operations on July 1, 2011, 
with the commencement of the Health Services Charitable Gifts Act, 2011, 
(HSCGB Act).  The HSCGB replaced the former Commissioners of Charitable 
Funds.  Under section 5 of the HSCGB act the Commissioners of Charitable 
Funds continues as the Health Services Charitable Gifts Board. 

The Health Services Charitable Gifts Board (collectively the Board and 
individually the Commissioners) is a body politic and corporate created July 1, 
2011 for the purpose of administering gifts made for the maintenance and support 
of Public Health Entities in South Australia. 

The body the Board replaces, the Commissioners of Charitable Funds, was 
established in 1875 for the purpose of administering gifts made for the 
maintenance and support of Public Charitable Institutions.  Under the transition 
assets held as part of the charitable asset prior to the transition to the new act 
continue as part of the charitable asset under the new act.   
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The responsibilities of the Board can be summarised as follows, to:   

 receive, hold, manage and apply the assets held for the benefit of public health 
entities; 

 act as trustee in relation to various other assets; 

 determine after consultation with those considered appropriate by the Board; 
suitable investment strategies for the charitable assets and other property vested 
in the Board; 

 consult with any person considered appropriate by the Board in relation to the 
application of funds by the Board under this act and in the case of funds applied 
for the purposes of clinical equipment or research, to consult with any prescribed 
research body and any advisory committee established under the HSCGB Act; 
and 

 fulfill any duties that arise out of the functions of the Board under this Act and 
provide advice to the Minister as appropriate. 

Funds and other assets have been given to proclaimed institutions and vest in the 
HSCGB Board by way of: 

 bequests;  

 donations and gifts received from corporate and community groups and 
individuals; and 

 the proceeds from other corporate, community and institutional fund raising 
programs.  

During the financial year just ended no other property was transferred to the 
Board as is permitted under section 17 of the HSCGB Act. 

 

BOARD POLICIES 

The Board has established and updated a number of policies that cover the way 
that the funds are managed, invested, and applied. 

Pursuant to the Board’s Application of Charitable Asset Policy and the HSCGB 
Act, funds vested in the Commissioners are used for the purpose for which they 
were donated.  This is almost always at the institution for which the assets are 
held.  In rare instances where the funds cannot be used for the purpose donated 
at that institution, consultation as provided for under section 18(3) of the HSCGB 
Act will be undertaken to determine whether funds can be redirected to enable 
them to be used for the purpose intended.   
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PROCLAIMED INSTITUTIONS 

“Proclaimed Public Health Entities” under section 4 of the Health Services 

Charitable Gifts Act, 2011 for the full financial year are as follows: 

 The parts of Central Adelaide Local Health Network Incorporated known 
as: 

o Royal Adelaide Hospital;  

o The Queen Elizabeth Hospital;  

o South Australian Dental Health Service; and  

o SA Pathology. 

 The parts of Country Health SA Local Health Network Incorporated known 
as: 

o Mount Gambier Hospital; 

o Port Augusta Hospital; 

o Port Lincoln Hospital; 

o Port Pirie Hospital; 

o Wallaroo Hospital; and 

o Whyalla Hospital. 

 The parts of Northern Adelaide Local Health Network Incorporated known 
as: 

o Modbury Hospital; and 

o Lyell McEwin Hospital. 

 The parts of the Southern Adelaide Local Health Network Incorporated 
known as: 

o Flinders Medical Centre;  

o Repatriation General Hospital; and 

o Noarlunga Hospital. 

 The part of the Womens and Children’s Health Network Incorporated known 
as the Womens and Childrens Hospital; and 

 The part of the South Australian Ambulance Service Incorporated known as 
MedSTAR.  
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The Board has continued to meet with many parties in relation to the operation of 
the Act in an effort to ensure that the Act operates as smoothly and effectively as 
possible. 

PRESCRIBED RESEARCH BODY 

The South Australian Health Medical Research Institute (SAHMRI) is a prescribed 
research body as defined under section 3 of the HSCGB Act.  The Board has met 
with SAHMRI personnel on a range of issues during the year. 

For the financial year just ended and at the date of the completion of this report 
no funds are or have been held on behalf of SAHMRI. 

RESEARCH ADVISORY COMMITTEE 

The Minister of Health and Ageing has appointed a Research Advisory Committee 
comprised of various eminent people from within the SA Health sector pursuant to 
section 24 of the HSCGB Act.  The purpose of the Committee is to provide advice the 
Board, particularly in the areas of research and clinical expenditure requests and 
evaluation of applications for research funding from the Norman Trust.   The Committee 
met for the first time near the end of the financial year.  This meeting was preliminary in 
nature. 

CHARITABLE HEALTH TRUSTS 

No charitable health trusts have been established pursuant to section 20 of the 
HSCGB Act. 

OTHER TRUSTS ADMINISTERED BY THE BOARD 

The Board acts as trustee of the Ray and Shirl Norman Cancer Research Trust 
(Norman Trust).  This matter has been discussed in more detail on page 14 of this 
report. 

With the implementation of the HSCGB Act the Board was able to assume its role 
as co-trustee of the Sheila Helpman Estate.  Subsequently on review of the 
situation the Board has elected to withdraw from this role.  This matter has also 
been discussed in more detail on page 13 of this report. 
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KEY INDICATORS 

Total Assets at 30 June 2013 were $99.06m, (2012, $92.8m); a 6.7% increase.  
This was despite a decline in the bequests received for the year.   The RAH 
Research Fund continues to focus as an effective fundraiser.  

Payments to public health entities for fellowships, education, research, patient 
assistance and equipment were $7.5m compared to $7.8m in the prior year.    

 

 

In 2010 funds from a large estate were received.  In the following year this gift 
was separated from the charitable gift and is now administered as a separate 
trust.  
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FUNDS RECEIVED 

Funds received for the 2012-2013 financial year were $4.97m ($6.96m in 2012) 
and comprised contributions from estates and gifts to different units of the Royal 
Adelaide Hospital and other public health entities that have discrete fundraising 
programs.  

During the year bequests were received through the following estates:  

 Erica Downing; 
 Robert Excell; 
 Joan Kennewell; 
 Helena Richardson; 
 Henry Edward Robinson; 
 Tecla Mae Shaw;  
 George Southgate; and   
 Marie Turrell  

 

Funds were received in respect of the following prescribed health entities:  

 Royal Adelaide Hospital; 
 Lyell McEwin Hospital; 
 Modbury Hospital; 
 Mount Gambier & District Hospital  
 SA Pathology Services and Hanson Institute; 
 The Queen Elizabeth Hospital; and  
 Womens’ and Childrens’ Hospital 

SOURCES OF FUNDS USED 

In response to requests for funding a total of $7.6m (2012, $7.8m) was advanced 
to public health institutions to further their work and research during the year.  

Sources of Funds Used are summarized in the table below: 

Expenditure in relation to: $m 

RAH & Hanson Centre:  

Equipment (refer table on next page for further details) 1.9 

Research salaries, consumables and salary support including 
various academic chairs (refer table on next page for further details) 

2.5 

Research Fund costs including fundraising 0.9 
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Scholarships, Grants and Fellowships 1.3 

RAH & SA Path Medical Library 0.2 

Travel to and attendance at conferences and training 0.2 

RAH Volunteer Support and recognition and other expenditure 0.2 

Payment to SAHMRI for Heart Research Theme Leader’s 
Clinical work at RAH 

0.3 

Other institutions: Mt Gambier and Womens’ and Childrens’ 
Hospital 

0.1 

 $7.6m 

 
Payment of $0.25m was made to SAHMRI as a contribution towards the cost of 
the Heart Research Theme Leader, Professor Stephen Nicholls , a world leader 
whose work involves both SAHMRI and the RAH.  This payment was to cover the 
cost of Professor Nicholls clinical involvement at the RAH and was made after 
consultation with the RAH.  This payment was made from funds held on behalf of 
the RAH.  
 
Major equipment purchased includes the following, which were part of total 
expenditure of $1.9M: 
 

Expenditure in relation to: $m 

Angio suite   0.4 

Hanson equipment – including Selicline NGS workstation 
motorized and Rotary Microtone 

0.7 

Radiopharmaceutical lab 0.5 

Ultrasound and ultra-sonagraph 0.1 

 

Estate support of research salaries, consumables and salary support including  
various academic chairs totaled $2.5M and included: 
Expenditure in relation to: $m 

Helpman - Cardio Chair  0.2 

Martin Estate – Cancer Chair 0.1 

Nimmo  0.1 

Gum – Endocrine 0.2 

Lane – Glenside _ Schizophrenia, Pediatric Development 0.1 
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Captain Courageous – Diamond Fan Black Anemia 0.1 

Prostrate Cancer 0.1 

Fred Shahin – Leukemia  0.1 

 

Sources of Funds Used 

Major sources of these funds from which these payments were made are: 
RAH Expenditure in relation to: $m 

General RAH Programs:  

 Martin Estate 1.7 

 Nimmo Estate 0.4 

 Miller Estate 0.1 

 RAH Doctors Right To Private Practice Earnings 0.6 

Rheumatology Unit 0.6 

Other RAH Departmental Donation Accounts 0.4 

RAH Research Funds:  

 Overton Bequest 0.2 

 Helpman Family Foundation 0.3 

 Cowen Bequest 0.1 

 Gum Bequest 0.1 

 Other 0.5 

 General Research Fund 0.1 

 Captain Courageous 0.1 

 Intensive Care 0.1 

 Prostrate Cancer 0.1 

 Special Campaign Fund 0.1 

Hanson Centre for Cancer Research – RAH Research Fund 1.5 

 MF Burns Bequest 0.2 

 MF Kellett Bequest 0.1 

Fay Fuller Fellowship 0.2 

Other institutions 0.1 

  $7.6m 
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Transfer of Monies Held for Metropolitan Domiciliary Care Services and the 

Intellectual Disability Services Council 

In addition to the expenditure detailed above $0.8m was transferred to Families 
SA in accordance with the transitional provisions applying to the introduction of 
the new Act whereby monies formerly held on constructive trust for Metropolitan 
Domiciliary Care Services and the Intellectual Disability Services Council were to 
be transferred upon receipt of formal requests.  

INVESTMENTS 

The Board has appropriate prudential and financial management arrangements in 
line with the requirements of the Act.  These include strategies and policies 
addressing investment in cash, term deposits, property and listed equities. 
Strategies used include: 

 Risk weightings – using credit rating agency data; 

 Diversification of investments with varying maturities from various 
Australian banks and financial institutions in the case of fixed interest 
investments; 

 Diversification of Australian equity investments held amongst blue-chip and 
similar stocks spread between defensive and cyclical stocks; 

 External expert advice; 

 Detailed reporting to the Board; and 

 Regular periodic and systematic reviews of investments held. 

The Board has engaged Mr Trevor Kennett to assist with its current review of its 
investment policy.    

The 2013 financial year was a mixed year for investments with conditions able to be 
characterised by declining domestic interest rates, a volatile but improving equity market 
and soft demand for property investments.  In this environment the Board has been able 
to achieve solid results for its cash and equity investments.  

Regular reviews and advice are sought from external equity investment advisors and 
brokers.  
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PROPERTY ASSETS 

The Board has developed a property policy to cover the Board’s investments in 
direct real estate.  

The Board owns five direct property investments.  These are listed below along 
with their locations:  

 Office building - 8 Greenhill Road, Wayville;  

 Office building and warehouse- 346 Torrens Road, Croydon Park;  

 Offices - 234-240 Waymouth Street, Adelaide; 

 Warehouse - 4 Archer Place, Clare; 

 Ground on which Citicentre building located -Town Acre 86. 

The Board has held all of these properties for some years. 

A strata-title at 118 Halifax Street, Adelaide, which was previously used partly to 
house the Board’s office, was sold during the financial year.  The Board’s office 
was relocated to 240 Waymouth Street, Adelaide, when the tenant moved from 
that property on the completion of their lease.  

Over half of the Croydon Park property has been leased from July 1, 2013 to a SA 
Government tenant. The remainder of the property is for lease.  As a result the 
property has been reclassified from held for sale to held for long-term rental.  The 
Clare warehouse has been for sale or lease during the financial year.  The 
property at 234-238 Waymouth Street remains for lease 

The properties portfolio continues to make a positive contribution to the overall 
performance of the investment portfolio.  The Board continues to use professional 
property managers to assist them in ensuring that the Board’s properties are 
appropriately managed and maintained. As at June 30, 2013 the Board revalued 
these investments to reflect current market value.  

The ground lease on Town Acre 86 is professionally revalued every 5 years, the 
most recent being in August 2011. This determines the rental payable on the 
ground lease. 

 

OTHER MATTERS 

Investment Advisor 

The Board met regularly during the financial year with Mr. Kevin Cantley, General 
Manager of the South Australian Government Financing Authority who has been 
appointed by the Minister of Health and Ageing to advise the Board on investment and 
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related matters pursuant to section 23 of the HSCGB Act.   The meetings were of a 
general nature and were in relation to the investment activities of the Board.  

No specific advice has been given or formal recommendations made to the Board by 
Mr. Cantley during or since the end of the financial year.  

Mr. Cantley was very supportive of the initiatives of the Board to review investment 
policies and strategies during the year. 

Transfer of Specified Property to a Health Advisory Council (HAC) 

No application has been made by a HAC to transfer property pursuant to section 26 of 
the HSCGB Act.  

 

MAJOR BEQUESTS 

Thomas Martin Estate 

The Martin Town Acre 86 situated in the central business district of Adelaide was 
bequeathed to the Royal Adelaide Hospital as part of the Thomas Martin Estate 
and this property as well as Part Town Acre 85 is vested with the Commissioners 
in perpetuity in accordance with the provisions of the Health Services Charitable 

Gifts Act, 2011 and section 25 of that act in particular. 

On this site, at the south-eastern corner of Pulteney Street and Rundle Mall the 
Citi Centre was completed in August 1988.  

Town Acre 86 and part 85 is valued at $21.5m for rental purposes. The 
Commissioners receive an 8% rent based on the “site” or unimproved valuation. 
This income is used to pay for many important programs at the Royal Adelaide 
Hospital. The Martin Estate was valued at $35.653m as at 30 June 2013. 

Nimmo Estate 

Rowland Harrold Nimmo died on July 13, 1956.  Subject to a life interest to his 
brother he left a half share of his residual estate to the Royal Adelaide Hospital. 
At June 30, 2013 this was valued at $4.614m and is used to finance a visiting 
professor position at the Royal Adelaide Hospital. 

Acraman Estate 

Emilie Mary Acraman died on April 22, 1950 leaving her residual estate to the  

Royal Adelaide Hospital.  At June 30, 2013 this was valued at $1.384m and is 
used to finance a visiting professor position at the Royal Adelaide Hospital  and is 
used to assist the work of the Royal Adelaide Hospital. 
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Trevis Roberts Rheumatology Research Fund 

Reta May Roberts died 19 August 1996 and in her will creating the Trevis Roberts 
Rheumatology Fund. At June 30, 2013 this was valued at $1.803m and is used for 
research in rheumatology. 

AA Shadgett Estate 

Alan Albion Shadgett died 6 February 2006 and left a share of his residual estate 
for research at the Royal Adelaide Hospital.  At June 30, 2013 this was valued at 
$1.789m. 

Overton Estate 

Ida Mary Overton died August 28, 2002.  As a generous donor to the arts and 
medical research during her lifetime Mrs. Overton bequeathed a half share of the 
residue of the estate to the Royal Adelaide Hospital Research Fund and the 
Flinders Medical Centre Foundation. The portion of the fund associated with the 
Royal Adelaide Hospital was valued at $4.113m as at 30 June 2013. The bequest 
finances research grants. 

Helpmann Family Foundation 

Under the Health Services Charitable Gifts Act 2011  the Commissioners were 
able to fulfil the testamentary request of the late Sheila Helpmann to perform the 
role of co-trustee for the purposes of administering the Helpmann Family 
Foundation.   

Following a review of this role and acting on specialist advice received the Board 
has withdrawn during the financial year from its role as co-trustee and any role 
within the Helpmann Family Foundation.    

For the 2012-2013 Financial Year:  

 Income from the Helpmann Estates for the 2013 financial year was $0.227m. 
Since the Helpmann Family Foundation was established in 1995, the total 
value of assets under management has increased from $5.7m to $10.2m as 
at 30 June 2013. 

 The Helpmann Chair in Cardio Vascular Surgery at the Royal Adelaide 
Hospital was financed from the Helpmann Family Foundation in 2012 – 2013 
at a cost of $0.17m. .  

George Edward Southgate 

George Edward Southgate who died January 6, 2010 left one half of his residual 
estate for the purposes of establishing the George Southgate Medical Research 
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Trust Fund to finance from the earnings of the fund certain medical research 
within the Hanson Institute, with payments to commence after June 12, 2013. 

At June 30, 2013 the balance of this fund was $1.187m. 

Norman Trust 

The Ray and Shirl Norman Cancer Research Trust (Norman Trust) which is 
valued at over $5 million was established as a testamentary trust to be used at 
the RAH for the purpose of the prevention and cure of cancer and anything 
incidental or conducive to those purposes.  

Following calls for applications the Board, with the aid of specialist advice 
selected two projects to be funded.  Funding commitments of $0.32 million was 
made to these two projects; of which $0.19 million (inc GST) was paid. The 
remainder of these grants will be paid in future financial years.    Since the end of 
the financial year a further call for funding applications for research funding for 
projects that qualify under the terms of the Norman Trust has been made.  

Separate financial statements, consistent with section 22 of the HSCGB Act are 
included as supplementary statements to the Board’s financial statements for the 
financial year just ended.  

DEDUCTIBLE GIFT RECIPIENT (DGR) STATUS 

The Health Services Charitable Gifts Board is both a public ancillary fund as 
defined by the Income Tax Assessment Act (1997), and a deductible gift recipient 
(DGR).  This status applies because the funds held are all applied to benefit 
hospitals and health research institutions.  The Board is thus considered to be a 
charitable institution. Donations to the Board for the appropriate purposes are tax-
deductible.  By virtue of the Board’s DGR status the Board is not subject to 
income tax resulting in the Board being able to receive a refund of the franking 
credits attached to dividends received from Australian listed companies. 

The Ray and Shirl Norman Cancer Research Trust, of which the Board is trustee  
also has DGR status. 

COMMISSIONERS AND STAFF 

Each Commissioner is appointed for a term of three years pursuant to Section 5 
of the Health Services Charitable Gifts Act 2011 (SA).   

Ms Judith Worrall was appointed as a Commissioner in 2004 and was reappointed 
as a Commissioner in 2007 and 2010, concluding her term at 30 June 2013. She 
was appointed as Chairman on 20 November 2007 and reappointed on July 1, 
2011 when the Health Services Charitable Gifts Board commenced.  The Board 
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would like to thank Ms Worrall for her service to the work of the Board during her 
period as a Commissioner.  

Ms Robyn Pak-Poy was appointed as a Commissioner from 11 July 2008 and was 
reappointed in 2011.  She was appointed Chairman on 17 July 2013.  

Mr Geoff Loveday was first appointed as a Commissioner on 29 June 2006 and 
was reappointed in 2009 and 2012.  

Professor Villis Marshall was appointed as a Commissioner from 1 July 2013.  

Mr Chris Peirce is employed as Executive Officer for the Health Services 
Charitable Gifts Board pursuant to section 12 of the HSCGB Act. Ms Chenoa 
Makris is employed on a part-time basis to assist Mr Peirce.  

The Board met 11 times during the financial year.  In addition the Board between 
meetings, addressed numerous matters by electronic means.   

The Board has a policy to address the conduct of meetings and resolution of 
urgent matters electronically.  

Mr John Yeatman is contracted to provide accounting and taxation services to the 
Board.  The Crown Solicitor provides legal services to the Board. Ongoing 
property management services are contracted from Jones Lang LaSalle .   The 
two properties for sale are listed with CBRE.  Macquarie Private Wealth provides 
financial investment advisory and broking services.   Mr Trevor Kennett has been 
contracted to aid and guide the Board’s internal review of its investment policies.  












































































